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Gregg S. Bossen

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
East Atlanta Kids Club, Inc.
Atlanta, Georgia

Opinion

We have audited the accompanying financial statements of East Atlanta Kids Club, Inc. (a nonprofit organization),
which comprise the statement of financial position as of December 31, 2023 and the related statements of activities,
functional expenses, changes in net assets, and cash flows for the year then ended, and the related notes to the financial
statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of East Atlanta Kids Club, Inc. as of December 31, 2023 and the changes in net assets and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Report Responsibilities for the Audit
of the Financial Statements section of our report. We are required to be independent of East Atlanta Kids Club, Inc.
and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about East Atlanta Kids Club, Inc.'s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Report Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s Report report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.
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Gregg S. Bossen

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
East Atlanta Kids Club, Inc.’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about East Atlanta Kids Club, Inc.’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Report on Summarized Comparative Information

We have previously audited East Atlanta Kids Club, Inc.’s 2022 financial statements, and we expressed an unmodified
audit opinion on those audited financial statements in our report dated June 9, 2023. In our opinion, the summarized
comparative information presented herein as of and for the year ended December 31, 2022, is consistent, in all material
respects, with the audited financial statements from which it has been derived.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplemental information on page 16 is presented for the purposes of additional analysis and are not a required part
of the financial statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

B —

Gregg S. Bossen, CPA, PC
Atlanta, Georgia
October 7, 2024
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ASSETS

CURRENT ASSETS:
Cash and Cash Equivalents
Grants Receivable

Pledges Receivable

Total Current Assets

LONG-TERM FIXED ASSETS:
Long-Term Fixed Assets

Less: Accumulated Depreciation
Total Long-Term Fixed Assets, net

TOTAL ASSETS

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:

Accounts Payable and Accrued Expenses
Payroll Liabilities

Unearned Revenue

Total Current Liabilities

NET ASSETS:

TOTAL LIABILITIES AND NET ASSETS

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2023

For Comparative

WITHOUT DONOR  WITH DONOR Purposes Only
RESTRICTIONS RESTRICTIONS TOTAL DECEMBER 31, 2022
$111,677 $27,753 $139,430 3109,574

19,736 25,000 44,736 40,856

4,272 4,272 307

135,685 52,753 188,438 150,737

124,032 124,032 124,032
(117,620) (117,620) (106,989)

6,412 -0- 6,412 17,043

$142,097 $52,753 $194,850 3167,780

$-0- $-0- 31,917

21,885 21,885 8,008

8,778 8,778 10,549

30,663 -0- 30,663 20,474

111,434 52,753 164,187 147,306
$142,097 $52,753 $194,850 3167,780

See Auditor’s Report and Notes to Financial Statements
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EAST ATLANTA KIDS CLUB, INC.

ATLANTA, GEORGIA
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2023

For Comparative

WITHOUT DONOR WITH DONOR Purposes Only
RESTRICTIONS RESTRICTIONS TOTAL DECEMBER 31,2022
PUBLIC SUPPORT & REVENUE:
Public Support:
Contributions — Foundations & Organizations $126,618 $45,000 $171,618 3118,322
State Government Contracts & Grants 161,617 161,617 153,306
Contributions — Individuals & Businesses 98,505 98,505 119,478
Local Government Grants 30,000 30,000 30,000
Special Events, Net of Costs 66,651 66,651 22,935
In-Kind Contributions 167,099 167,099 150,964
Net Assets, Restrictions Met 12,215 (12,215)
Total Public Support 662,705 32,785 695,490 595,005
Other Revenue:
Facility Rental Fees 12,017 12,017 315
Miscellaneous Income 636 636 -0-
Interest Income 2 2 2
Total Other Revenue 12,655 -0- 12,655 317
Total Public Support and Revenue 675,360 32,785 708,145 595,322
EXPENSES:
Program Services 595,432 595,432 530,562
Management & General 76,367 76,367 71,982
Fundraising 19,465 19,465 20,547
Total Expenses 691,264 -0- 691,264 623,091
CHANGES IN NET ASSETS ($15,904) $32,785 $16,381 ($27,769)

See Auditor’s Report and Notes to Financial Statement
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Salaries & Wages
Supplies
Contracted Services
Occupancy Costs
Payroll Taxes

Employee Benefits
Insurance

Travel & Transportation
Dues & Subscriptions
Depreciation
Professional services
Telephone & Internet
Marketing

Contribution

Activities

Staff Training & Development
Miscellaneous

Storage Fees

Postage & Delivery
Bank & Credit Card Fees
TOTAL EXPENSES

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
SCHEDULE OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

PROGRAM MANAGEMENT
SERVICES & GENERAL FUNDRAISING TOTAL
$263,636 $16,274 $16,274 $296,184
95,168 2,086 97,254
88,219 88,219
70,665 9,600 80,265
26,469 1,634 1,634 29,737
20,010 1,235 1,235 22,480
15,661 15,661
13,734 13,734
1,167 9,305 232 10,704
10,631 10,631
1,177 6,000 90 7,267
6,430 6,430
5,645 5,645
1,983 1,983
1,777 1,777
1,155 1,155
735 197 932
600 600
374 374
232 232
$595,432 $76,367 $19,465 $691,264

See Auditor's Report and Notes to Financial Statements
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EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2023

For Comparative

WITHOUT DONOR WITH DONOR Purposes Only

RESTRICTIONS RESTRICTIONS TOTAL DECEMBER 31, 2022

BALANCE, DECEMBER 31, 2022 $127,338 $19,968 $147,306 175,075
CHANGES IN NET ASSETS (15,904) 32,785 16,881 (27,769)
BALANCE, DECEMBER 31, 2023 $111,434 $52,753 $164,187 $147,306

See Auditor’s Report and Notes to Financial Statements
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EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

December 31, 2023

For Comparative
Purposes Only
DECEMBER 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES:

Changes in Net Assets $16,881 ($27,769)
Adjustments to reconcile Excess / Deficiency to
net cash provided by operating activities:
Depreciation 10,631 10,903
(Increase) / Decrease in Receivables (7,845) 50,958
(Decrease) in Accounts Payable & (1,917) (534)
Accrued Expenses
Increase / (Decrease) in Payroll Liabilities 13,877 (60)
(Decrease) in Unearned Revenue (1,771) (1,431)
Net cash provided by operating activities 29,856 32,067
NET CHANGE IN CASH 29,856 32,067
CASH AT BEGINNING OF YEAR 109,574 77,507
CASH AT END OF YEAR $139,430 3109,574

See Auditor’s Report and Notes to Financial Statements
-7-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(A) Nature of organization:

Founded in 1998 by local residents, East Atlanta Kids Club, Inc. (EAKC) is a nonprofit, out-of-school -time
mentoring and enrichment program youth placed at-risk between the ages of 5-17 who live in southeast
Atlanta. The East Atlanta Kids Club, Inc.’s mission is to build a promising future for the children of southeast
Atlanta. For the year ended December 31, 2023, the East Atlanta Kids Club, Inc. operated the following
programs:

(i) After School: Kids Club & Teen Club — Tutoring, mentoring and enrichment program for promising youth
from low to moderate income households, ages 5 to 17. Program activities include learning acceleration and
tutoring, positive sports-based youth development programming, STEAM programming, healthy eating,
socio-emotional programming, and community service projects. In 2023, EAKC’s program was delivered
fully in-person, and EAKC delivered after school programming Monday through Thursday for the duration
of the Atlanta Public Schools calendar year.

(i1) Camp Full S.T.E.A.M. — Summer camp positive sports-based youth development programming, STEAM
programming, and socio-emotional learning programming. Offered for 6 weeks during June and July 2022.
In 2022, this 6-week duration represented a sustained increase over the previous 4-week format delivered up
until 2021, and this increased duration was intended to mitigate the effects of learning loss experienced by
EAKC’s youth placed at-risk as a result of the ongoing COVID-19 pandemic. In 2023, Camp Full S.T.E.A.M.
included two camps running concurrently at the EAKC program site, offering older youth a modular
S.T.E.A.M.-based camp focused on podcasting and app development while younger youth engaged in a
holistic S.T.E.A.M.-based camp with a focus on literacy and positive sports-based youth development
alongside S.T.E.A.M. programming.

(iii) Parent Cafes — In 2023, Parent Cafes continued as an intentional effort to convent parents and guardians
on a monthly basis to create a stronger umbrella of support for EAKC’s youth during and outside of the
program day. This program began with monthly family engagement events and also utilized surveys and
interviews with program families to identify growth areas and opportunities for additional programming.

(iv) Food Security — As a partner agency of the Atlanta Community Food Bank, EAKC has historically served
6,000 pounds of food per year in a congregate setting. Beginning with the onset of the pandemic in March of
2020, EAKC increased its food security work to distributing 1,000-3,000 pounds per week to households in
need in Southeast Atlanta. This began with delivery services for the first month, and then as the scope and
scale of the operation grew, EAKC shifted to a curbside pickup model with households choosing
appointments to manage the flow of traffic at EAKC’s site and ensure need was being met in a safe, socially
distanced manner. Due to multi-year funding commitments and clear ongoing need, EAKC has maintained
this program throughout 2023, and EAKC intends to continue the program through July of 2024 at a
minimum.

(v) Counseling & Therapy — In 2023, a pilot program began with a focus on three areas of improved service
delivery: 1. Providing ongoing professional development & training to EAKC staff on how to serve youth
with adverse childhood experiences (ACEs), 2. Workshops for EAKC parents and guardians to support work
toward implementing positive discipline for youth, and 3. No-cost group and individual counseling services
provided to EAKC youth most placed at-risk through partnership with local counseling firm Root & Blossom
Counseling.

See Auditor’s Report
-8-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023
-continued-

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(B) Basis of Presentation:

These financial statements are presented on the accrual basis of accounting in accordance with generally
accepted accounting principles. These statements reflect application of the Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC). Under these standards, all contributions are
immediately recognized as revenue as soon as pledged (or if not pledged when received) regardless of any
restrictions on use placed by the contributor. The basic financial statements are then shown divided into two
net asset groups. These are:

Without Donor Restrictions:
All assets that either have no imposed restrictions on use or whose restrictions have been met by
December 31, 2023.

With Donor Restrictions:

All contributions by foundations, organizations, individuals, and businesses with restrictions on use
that have not been met by December 31, 2023. A donor restriction expires when a stipulated time
restriction ends or when a purpose restriction is accomplished. Upon expiration of the time and/or
purpose of the restrictions, donor restricted net assets are reclassified to net assets without donor
restrictions and are reported in the statement of activities as net assets released from restrictions.

(C)Support and Revenues:

East Atlanta Kids Club, Inc. recognizes the contributions and exchange transactions based on the FASB ASU
2018-08, Not-for-Profit Entities (Topic 958), Clarifying the Scope and the Accounting Guidance for
Contributions Received and Contributions Made. The ASU clarifies and improves guidance for contributions
received and contributions made, and provides guidance to organizations on how to account for certain
exchange transactions. Also, ASU 2018-08 clarifies whether to account for transactions as contributions or
as exchange transactions. In addition, it clarifies whether a contribution is conditional.

Additionally, effective January 1, 2020 EAKC adopted Accounting Standards Codification (ASC) 606.
Revenue from Contracts with Customers and has recognized exchange transactions following the five-step
framework listed below which was used to determine the amount and timing of revenue recognition:

o Identify the contract(s) with the customer.

e Identify the performance obligations in the contract.

e  Determine the transaction price.

e Allocate the transaction price to the performance obligations.

e Recognize revenue when (or as) the entity satisfies a performance obligation

See Auditor’s Report
9.



NOTE 1:

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023
-continued-

ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The Support and Revenue for the organization are as follows:

Contributions — Foundations & Organizations:
Support from these sources is recognized in the accounting period during which the contribution is

pledged (or if not pledged, when received). Additionally, contributions with conditions are not
recognized until the conditions have been met.

State Government Contracts & Grants (Contributions):

These governmental contracts and grants are considered contributions based on FASB ASU 2018-
08, Not-for-Profit Entities (Topic 958). Support from these sources is recognized in the accounting
period during which the contribution is pledged (or if not pledged, when received).

Contributions — Individuals & Businesses:

Support from these sources is recognized in the accounting period during which the contribution is
pledged (or if not pledged, when received). Additionally, contributions with conditions are not
recognized until the conditions have been met.

Local Government Grant (Contribution):

This governmental grant is considered contributions based on FASB ASU 2018-08, Not-for-Profit
Entities (Topic 958). Support from this source is recognized in the accounting period during which
the contribution is pledged (or if not pledged, when received).

Special Events, Net of Costs:
Revenue, net of costs, from these special events is recognized in the accounting period when the
special events occurred. (See Note 8)

In-Kind Contributions:

In-kind contributions of services and equipment (that would have otherwise been purchased by the
organization) are recorded in the financial statements in the year they are received and in accordance
with FASB ASU 2020-07. (See Note 6)

Facility Rental Fees (Exchange Transactions):
The organization receives rental fees for the use of its facility. Revenue from this source is
recognized in the accounting period in which the fees are earned.

Miscellaneous Income:
Revenue from this source is recognized in the accounting period during which the revenues are
earned.

Interest Income:
Revenue from this source is recognized in the accounting period during which the revenues are
earned.

See Auditor’s Report
-10-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023
-continued-

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(D) Income Taxes:

EAKC is exempt from income taxes under Section 501 (c) (3) of the United States Internal Revenue Code.
During the year, East Atlanta Kids Club, Inc. had no unrelated business income as defined by Section 512 of
the Code and, therefore no provision for income tax is necessary.

East Atlanta Kids Club, Inc. adopted the income standard related to the recognition and measurement of
uncertain tax positions. The adoption of this standard had no financial statement effect for the East Atlanta
Kids Club, Inc. East Atlanta Kids Club, Inc. is no longer subject to federal tax examinations and state income
tax examinations if the statute of limitations has expired.

(E) Receivables:

Grants receivable consist of unpaid grant awards made by state agencies and foundations. Pledges receivable
consist of unpaid promises to give made by individuals and businesses. East Atlanta Kids Club, Inc. carries
its receivables at an amount equal to uncollected but earned revenue less an allowance for doubtful accounts.
East Atlanta Kids Club, Inc. uses the allowance method to determine uncollectible receivables. On a periodic
basis, East Atlanta Kids Club, Inc. evaluates its receivables and establishes an allowance for doubtful
accounts based on its past experience and current credit conditions. Based on management’s evaluation of
collectability of the receivables, no allowance for doubtful accounts was recorded for the year ended
December 31, 2023.

The receivables for East Atlanta Kids Club, Inc. are expected to be collected as follows as of December 31,

2023:
Grants Pledges
Receivable Receivable Total
Due within one year $44,736 $4.272 $49,008
Total Receivables $44,736 $4.272 $49,008

(F) Fixed Assets:

EAKC follows the practice of capitalizing, at cost, all expenditures for fixed assets in excess of $1,500.
Depreciation is computed on the straight-line method over 3 and 5 years for equipment, furniture, and
Building Improvements.

(G) Estimates:
The preparation of financial statements in conformity with generally accepted accounting principles in the

United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

See Auditor’s Report
-11-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023
-continued-

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(H) Concentration of Credit Risk:

East Atlanta Kids Club, Inc. maintains bank accounts with financial institutions whose balances are insured
by the Federal Deposit Insurance Corporation (FDIC) within limits. Periodically, bank account balances may
exceed FDIC coverage. No credit risk is expected from uninsured deposits.

(I) Functional Allocation of Expenses:

Directly identifiable expenses are charged to programs and supporting services. Expenses related to more
than one function are charged to programs and supporting services on the basis of periodic time and expense
studies. Management and general expenses include those that are not directly identifiable with any other
specific function but provide for the overall support and direction of the Organization.

(J) Evaluation of Subsequent Events:

On July 26, 2024, a lawsuit was brought against EAKC regarding a collision between a vehicle and EAKC’s
bus on October 13, 2023. Drew Eckl & Farnham, LLP (the attorney) have been retained by Church Mutual
Insurance Company to defend East Atlanta Kids Club, Inc. in the lawsuit. The lawsuit is in the discovery
phase. EAKC has insurance coverage under a $10,000 retention umbrella policy of $3 million. The estimated
loss for the organization is $10,000, which is the maximum amount of deductible the organization would
have to pay for a claim. Based on the nature of the claim, the likelihood of damages exceeding the $3 million
policy limit is extremely low.

Management considered all events through October 7, 2024, the date the financial statements were available
for release, in preparing the financial statements and the related disclosures. Management is not aware of
any other significant events other than the preceding paragraph that occurred subsequent to December 31,
2023, but prior to the issuance of this report, that would have a material impact on the financial statements.

See Auditor’s Report
-12-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023
-continued-

NOTE 2: LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The following represents East Atlanta Kids Club, Inc.’s financial assets at December 31, 2023:

Financial assets at year-end, net of current liabilities:

Cash and cash equivalents $139,430
Grant Receivable 44,736
Pledges Receivable 4,272
Less: Current Liabilities (30,663)

Total financial assets, net of current liabilities 157,775

Less amounts not available to be used within one year or for
projects outside of general operating activities:
Donor restrictions for Bus, Equipment & Facility
renovations — See Note 7 (6,841)

Financial assets available to meet cash needs for general
expenditures over the next twelve months $150,934

East Atlanta Kids Club, Inc.’s goal is generally to maintain financial assets to meet 90 days of operating

expenses (approximately $190,000). As a part of East Atlanta Kids Club, Inc.’s liquidity plan, excess cash
is put in a savings account.

NOTE 3: LONG-TERM FIXED ASSETS:

Depreciation is recorded on a straight-line basis over the estimated useful lives of the assets. At December
31, 2023, the value of such assets is as follows:

Vehicles $60,321
Equipment 46,887
Building Improvements 11,234
Software 5,590
Less: Accumulated Depreciation (117,620)
Total Long-Term Fixed Assets $6,412

NOTE 4: FACILITY LEASE:

On September 19, 2016, the Organization entered into a lease agreement with the City of Atlanta to lease at
no charge the facilities located at 602 Brownwood Avenue. The lease stipulates that the Organization shall
utilize the property for general community use and Organization-sponsored activities and events. A fair
market value of $48,000 has been used to account for the in-kind contribution of occupancy costs from the
City of Atlanta. (See NOTE 6)

See Auditor’s Report
13-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023
-continued-

NOTE 5: UNEARNED REVENUE

Unearned revenue represents contributions made by a foundation with conditions that have not been met as
of December 31, 2023. For the year ended December 31, 2023, unearned revenue is $8,778 and is shown on
the Statement of Financial Position as a current liability.

NOTE 6: IN-KIND CONTRIBUTIONS

The In-Kind Contributions revenue account consists of items contributed to the Organization that can be
recorded in the statement of activities under the Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) and are detailed below:

Contracted Services $57,196
Supplies 54,607
Occupancy Costs (See NOTE 4) 48,000
Marketing 4,320
Telephone & Internet 2,376
Storage Fees 600
Total In-Kind Contributions $167,099

NOTE 7: DONOR RESTRICTIONS ON NET ASSETS

Donor restrictions on net assets are available for the following purposes:

General Operating Support for 2024 $25,000
Pilot program with Root & Blossom Counseling 20,000
Bus, Equipment & Facility renovations 6,841
Parent Cafe 912
Total Donor restrictions on Net Assets $52,753

See Auditor’s Report
-14-



NOTE 8:

EAST ATLANTA KIDS CLUB, INC.

ATLANTA, GEORGIA

NOTES TO FINANCIAL STATEMENTS

SPECIAL EVENTS:

DECEMBER 31, 2023
-continued-

For the year ended December 31, 2023, EAKC held 2 special events:

(1) Building our Beloved Community Gala — On November 2, 2023, East Atlanta Kids Club, Inc. held

its 25" anniversary gala at The Trolley Barn in the Inman Park neighborhood of Atlanta. The gala
was an evening of celebration highlighting East Atlanta Kids Club, Inc’s programming and impact
on our community over the last 25 years. Invited guests supported EAKC’s ongoing programs

through contributed support, sponsorship, raffle participation, and art auction participation.

(ii) Brownwood Bike Rally — On September 16, 2023, East Atlanta Kids Club, Inc. held its 19% annual

Brownwood Bike Rally. The in-person rally was a day to celebrate cycling as an anchor of the East
Atlanta Kids Club, Inc’s programming and to recognize the community of support that the
Organization has among local cycling groups, corporate sponsors, local businesses, and East Atlanta

neighbors.

In accordance with generally accepted accounting principles, the special events income is shown net of

expenses on the Statement of Activities and the specific revenues and costs are detailed below:

Revenue:

Donations

Sponsorships

Tickets

Donated Goods & Services
Total Revenue

Direct Costs

Food & Beverage
Space Rental
Supplies
Contracted Services
Printing
Miscellaneous
Total Expenses

Special Events, Net of Costs

25th Brownwood
Anniversary Gala Bike Rally Total
$42.,862 $14,384 $57,246
7,500 13,500 21,000
12,965 -0- 12,965
6,498 1,395 7,893
69,825 $29,279 99,104
21,878 -0- 21,878
3,060 400 3,460
868 1,875 2,743
1,998 1,500 3,498
535 241 776
-0- 98 98
28,339 4,114 32,453
$41,486 $25,165 $66,651

See Auditor’s Report
-15-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
SCHEDULE OF STATE OF GEORGIA CONTRACTS & GRANTS
DECEMBER 31, 2023

Grants
State Agency Contract / Grant Period Received Expended Receivable
Georgia Department of Human Services:  10/01/22 to 09/30/23 -0- 19,736 19,736
42700-040-0000112616
Georgia Department of Human Services:  10/01/22 to 09/30/23 32,990 * 32,990 -0-
42700-040-0000107806
Georgia Department of Education: 03/24/21 to 09/30/23 108,891 * 108,891 -0-
S425U210012
$141,881 $161,617 $19,736

*These receipts relate to the contract obligations incurred during the fiscal year ended December 31, 2023. Receipts
related to prior year grant obligations are not included.

See Auditor’s Report
-16-
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