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Gregg S. Bossen

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
East Atlanta Kids Club, Inc.
Atlanta, Georgia

Opinion

We have audited the accompanying financial statements of East Atlanta Kids Club, Inc. (a nonprofit organization),
which comprise the statement of financial position as of December 31, 2024, and the related statements of activities,
functional expenses, changes in net assets, and cash flows for the year then ended, and the related notes to the financial
statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of East Atlanta Kids Club, Inc. as of December 31, 2024, and the changes in net assets and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of East Atlanta Kids Club, Inc. and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about East Atlanta Kids Club, Inc.'s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.
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Gregg S. Bossen

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
East Atlanta Kids Club, Inc.'s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about East Atlanta Kids Club, Inc.'s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Report on Summarized Comparative Information

We have previously audited East Atlanta Kids Club, Inc.’s 2023 financial statements, and we expressed an unmodified
audit opinion on those audited financial statements in our report dated October 7, 2024. In our opinion, the summarized
comparative information presented herein as of and for the year ended December 31, 2023, is consistent, in all material
respects, with the audited financial statements from which it has been derived.

Supplemental Schedule

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplemental information on page 16 is presented for the purposes of additional analysis and are not a required part
of the financial statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

B —

Gregg S. Bossen, CPA, PC
Atlanta, Georgia
October 6, 2025
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ASSETS

CURRENT ASSETS:
Cash and Cash Equivalents
Pledges Receivable
Accounts Receivable
Grants Receivable

Total Current Assets

LONG-TERM FIXED ASSETS:
Long-Term Fixed Assets

Less: Accumulated Depreciation
Total Long-Term Fixed Assets, net

TOTAL ASSETS

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:

Accounts Payable and Accrued Expenses
Payroll Liabilities

Unearned Revenue

Total Current Liabilities

NET ASSETS:

TOTAL LIABILITIES AND NET ASSETS

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024

For Comparative

WITHOUT DONOR  WITH DONOR Purposes Only
RESTRICTIONS RESTRICTIONS TOTAL DECEMBER 31, 2023
$70,148 $117,788 $187,936 $3139,430

12,473 12,473 4,272

950 950 -0-

-0- -0- 44,736

83,571 117,788 201,359 188,438

162,390 162,390 124,032
(126,670) (126,670) (117,620)

35,720 -0- 35,720 6,412

$119,291 $117,788 $237,079 3194,850

$3,305 $3,305 3-0-

-0- -0- 21,885

-0- -0- 8,778

3,305 -0- 3,305 30,663

115,986 117,788 233,774 164,187

$119,291 $117,788 $237,079 3194,850

See Auditor’s Report and Notes to Financial Statements
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EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2024

For Comparative

WITHOUT DONOR WITH DONOR Purposes Only
RESTRICTIONS RESTRICTIONS TOTAL DECEMBER 31,2023
PUBLIC SUPPORT & REVENUE:
Public Support:
Contributions — Foundations &
Organizations $100,100 $159,993 $260,093 3171,618
Contributions — Individuals & Businesses 143,918 13,000 156,918 98,505
State Government Grants 105,526 105,526 161,617
Local Government Grants 40,000 40,000 30,000
Special Events, Net of Costs 13,774 13,774 66,651
In-Kind Contributions 274,112 274,112 167,099
Net Assets, Restrictions Met 112,958 (112,958)
Total Public Support 790,388 60,035 850,423 695,490
Other Revenue:
Facility Rental Fees 17,255 17,255 12,017
Summer Camp & Afterschool Fees 8,121 8,121 -0-
Interest Income 3 3 2
Miscellaneous Income -0- -0- 636
Total Other Revenue 25,379 -0- 25,379 12,655
Total Public Support and Revenue 815,767 60,035 875,802 708,145
EXPENSES:
Program Services 657,003 657,003 595,432
Management & General 111,249 111,249 76,367
Fundraising 37,963 37,963 19,465
Total Expenses 806,215 -0- 806,215 691,264
CHANGES IN NET ASSETS $9,552 $60,035 $69,587 316,881

See Auditor’s Report and Notes to Financial Statement
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Salaries & Wages
Supplies

Contracted Services
Occupancy Costs
Professional services

Dues & Subscriptions
Payroll Taxes

Insurance

Travel & Transportation
Depreciation
Contribution

Bank & Credit Card Fees
Telephone & Internet
Marketing & Promotion
Employee Benefits
Space Rental

Activities
Miscellaneous

Meetings Expense
Postage & Delivery
TOTAL EXPENSES

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
SCHEDULE OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

PROGRAM MANAGEMENT

SERVICES & GENERAL FUNDRAISING TOTAL
$236,439 $19,915 $19,915 $276,269
156,283 1,628 157,911
125,995 125,995
61,512 9,600 71,112
6,000 30,907 10,950 47,857
18,221 6,965 5,133 30,319
21,103 1,777 1,777 24,657
21,154 21,154

18,468 18,468
9,050 9,050

4,902 4,902

4231 4231

4,119 4,119
3,018 3,018
2,225 188 188 2,601
2,000 2,000
1,080 1,080
923 923

540 540

9 9

$657,003 $111,249 $37,963 $806,215

See Auditor's Report and Notes to Financial Statements
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EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

For Comparative

WITHOUT DONOR WITH DONOR Purposes Only
RESTRICTIONS RESTRICTIONS TOTAL DECEMBER 31, 2023

BALANCE, DECEMBER 31, 2023,
BEFORE PRIOR PERIOD ADJUSTMENT $111,434 $52,753 $164,187 3147,306
PRIOD PERIOD ADJUSTMENT (5,000) 5,000 -0-
BALANCE, DECEMBER 31, 2023, AFTER
PRIOR PERIOD ADJUSTMENT 106,434 57,753 164,187
CHANGES IN NET ASSETS 9,552 60,035 69,587 16,881
BALANCE, DECEMBER 31, 2024 $115,986 $117,788 $233,774 3164,187

See Auditor’s Report and Notes to Financial Statements
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EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

December 31, 2024

For Comparative
Purposes Only
DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES:

Changes in Net Assets $69,587 $16,881
Adjustments to reconcile Excess to net cash
provided by operating activities:
Depreciation 9,050 10,631
Decrease / (Increase) in Receivables 35,585 (7,845)
Increase /(Decrease) in Accounts Payable 3,305 (1,917)
& Accrued Expenses
(Decrease) / Increase in Payroll Liabilities (21,885) 13,877
(Decrease) in Unearned Revenue (8,778) (1,771)
Net cash provided by operating activities 86,864 29,856
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchased Van in 2024 (38,358) -0-
Net cash (used) by investing activities (38,358) -0-
NET CHANGE IN CASH 48,506 29,856
CASH AT BEGINNING OF YEAR 139,430 109,574
CASH AT END OF YEAR $187,936 $139,430

See Auditor’s Report and Notes to Financial Statements
-7-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(A) Nature of organization:

Founded in 1998 by local residents, East Atlanta Kids Club, Inc. (EAKC) is a nonprofit, out-of-school -time
mentoring and enrichment program youth placed at-risk between the ages of 5-17 who live in southeast
Atlanta. The East Atlanta Kids Club, Inc.’s mission is to build a promising future for the children of southeast
Atlanta. For the year ended December 31, 2024, the East Atlanta Kids Club, Inc. operated the following
programs:

(i) After School: Kids Club & Teen Club — Tutoring, mentoring and enrichment program for promising youth
from low to moderate income households, ages 5 to 17. Program activities include learning acceleration and
tutoring, positive sports-based youth development programming, STEAM programming, healthy eating,
socio-emotional programming, and community service projects. In 2024, EAKC’s program was delivered
fully in-person, and EAKC delivered after school programming Monday through Thursday for the duration
of the Atlanta Public Schools calendar year.

(i1) Camp Full S.T.E.A.M. — Summer camp positive sports-based youth development programming, STEAM
programming, and socio-emotional learning programming. Offered for 6 weeks during June and July 2024.
In 2024, this 6-week duration represented a sustained increase over the previous 4-week format delivered up
until 2021, and this increased duration was intended to mitigate the effects of learning loss experienced by
EAKC’s youth placed at-risk as a result of the ongoing COVID-19 pandemic. In 2024, Camp Full S.T.E.A.M.
included two camps running concurrently at the EAKC program site, offering older youth a modular
S.T.E.A.M.-based camp focused on podcasting and app development while younger youth engaged in a
holistic S.T.E.A.M.-based camp with a focus on literacy and positive sports-based youth development
alongside S.T.E.A.M. programming.

(iii) Parent Cafes — In 2024, Parent Cafes continued as an intentional effort to convent parents and guardians
on a monthly basis to create a stronger umbrella of support for EAKC’s youth during and outside of the
program day. This program began with monthly family engagement events and also utilized surveys and
interviews with program families to identify growth areas and opportunities for additional programming.

(iv) Food Security — As a partner agency of the Atlanta Community Food Bank, EAKC has historically served
6,000 pounds of food per year in a congregate setting. Beginning with the onset of the pandemic in March of
2020, EAKC increased its food security work to distributing 1,000-3,000 pounds per week to households in
need in Southeast Atlanta. This began with delivery services for the first month, and then as the scope and
scale of the operation grew, EAKC shifted to a curbside pickup model with households choosing
appointments to manage the flow of traffic at EAKC’s site and ensure need was being met in a safe, socially
distanced manner. Due to multi-year funding commitments and clear ongoing need, EAKC has maintained
this program throughout 2024.

(v) Counseling & Therapy — In 2023, a pilot program began with a focus on three areas of improved service
delivery: 1. Providing ongoing professional development & training to EAKC staff on how to serve youth
with adverse childhood experiences (ACEs), 2. Workshops for EAKC parents and guardians to support work
toward implementing positive discipline for youth, and 3. No-cost group and individual counseling services
provided to EAKC youth most placed at-risk through partnership with local counseling firm Root & Blossom
Counseling. In 2024, EAKC and Root & Blossom sustained no-cost group and individual counseling services
for youth placed at-risk.

See Auditor’s Report
-8-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(B) Basis of Presentation:

These financial statements are presented on the accrual basis of accounting in accordance with generally
accepted accounting principles. These statements reflect application of the Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC). Under these standards, all contributions are
immediately recognized as revenue as soon as pledged (or if not pledged when received) regardless of any
restrictions on use placed by the contributor. The basic financial statements are then shown divided into two
net asset groups. These are:

Without Donor Restrictions:
All assets that either have no imposed restrictions on use or whose restrictions have been met by
December 31, 2024.

With Donor Restrictions:

All contributions by foundations, organizations, corporate, and individuals with restrictions on use
that have not been met by December 31, 2024.  All contributions with donor restrictions initially
appear in the With Donor Restrictions Column of the Statements of Activities. A donor restriction
expires when a stipulated time restriction ends or when a purpose restriction is accomplished. Upon
expiration of the time and/or purpose of the restrictions, donor restricted net assets are reclassified
to net assets without donor restrictions and are reported in the statement of activities as net assets,
restrictions met.

(C)Support and Revenues:

East Atlanta Kids Club, Inc. recognizes the contributions and exchange transactions based on the FASB ASU
2018-08, Not-for-Profit Entities (Topic 958), Clarifying the Scope and the Accounting Guidance for
Contributions Received and Contributions Made. The ASU clarifies and improves guidance for contributions
received and contributions made, and provides guidance to organizations on how to account for certain
exchange transactions. Also, ASU 2018-08 clarifies whether to account for transactions as contributions or
as exchange transactions. In addition, it clarifies whether a contribution is conditional.

Additionally, the Organization recognizes exchange transactions based on ASC 606, Revenue from Contracts
with Customers, which follows the five-step framework listed below to determine the amount and timing of
revenue recognition:

[ ]

e Identify the contract(s) with the customer.

e Identify the performance obligations in the contract.

e Determine the transaction price.

e  Allocate the transaction price to the performance obligations.

e Recognize revenue when (or as) the entity satisfies a performance obligation

See Auditor’s Report
9.



NOTE 1:

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The Support and Revenue for the organization are as follows:

Contributions — Foundations & Organizations:
Support from these sources is recognized in the accounting period during which the contribution is

pledged (or if not pledged, when received). Additionally, contributions with conditions are not
recognized until the conditions have been met.

Contributions — Individuals & Businesses:

Support from these sources is recognized in the accounting period during which the contribution is
pledged (or if not pledged, when received). Additionally, contributions with conditions are not
recognized until the conditions have been met.

State Government Grants (Contributions):

These governmental contracts and grants are considered contributions based on FASB ASU 2018-
08, Not-for-Profit Entities (Topic 958). Support from these sources is recognized in the accounting
period during which the contribution is pledged (or if not pledged, when received).

Local Government Grant (Contribution):

This governmental grant is considered contributions based on FASB ASU 2018-08, Not-for-Profit
Entities (Topic 958). Support from this source is recognized in the accounting period during which
the contribution is pledged (or if not pledged, when received).

Special Events, Net of Costs:
Revenue, net of costs, from these special events is recognized in the accounting period when the
special events occurred. (See Note 8)

In-Kind Contributions:

In-kind contributions of services and equipment (that would have otherwise been purchased by the
organization) are recorded in the financial statements in the year they are received and in accordance
with FASB ASU 2020-07. (See Note 5)

Facility Rental Fees (Exchange Transactions):
The organization receives rental fees for the use of its facility. Revenue from this source is
recognized in the accounting period in which the fees are earned.

Summer Camp & Afterschool Fees (Exchange Transactions):

Revenue from these source is recognized in the accounting period during which the revenues are
earned.

Interest Income:
Revenue from this source is recognized in the accounting period during which the revenues are
earned.

See Auditor’s Report
-10-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

NOTE 1: ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(D) Income Taxes:

EAKC is exempt from income taxes under Section 501 (c) (3) of the United States Internal Revenue Code.
During the year, East Atlanta Kids Club, Inc. had no unrelated business income as defined by Section 512 of
the Code and, therefore no provision for income tax is necessary.

FASB ASC topic 740, Income Taxes, requires the evaluation of tax positions taken or expected to be taken
in the course of preparing the Organization’s tax returns to determine whether the tax positions would
“more-likely-than-not” be sustained if challenged by an applicable tax authority. Tax positions not deemed
to meet the more-likely-than-not threshold would be recorded as a tax benefit or expense in the current
year. The Organization evaluates its uncertain tax positions using the provisions of FASB ASC topic 450,
Contingencies. Management believes there are no material estimates that should be accrued as of
December 31, 2024. The Organization believes it is no longer subject to income tax examinations for years
prior to 2021.

(E) Receivables:

Pledges receivable consists of unpaid promises to give made by individuals and businesses. Accounts
receivable consists of facility rentals and late pickup fees. East Atlanta Kids Club, Inc. carries its receivables
at an amount equal to uncollected but earned revenue less an allowance for doubtful accounts. East Atlanta
Kids Club, Inc. uses the allowance method to determine uncollectible receivables. On a periodic basis, East
Atlanta Kids Club, Inc. evaluates its receivables and establishes an allowance for doubtful accounts based on
its past experience and current credit conditions. Based on management’s evaluation of collectability of the
receivables, no allowance for doubtful accounts was recorded for the year ended December 31, 2024.

The receivables for East Atlanta Kids Club, Inc. are expected to be collected as follows as of December 31,

2024:
Pledges Accounts
Receivable Receivable Total
Due within one year $12,473 $950 $13,423
Total Receivables $12,473 $950 $13,423

(F) Fixed Assets:

EAKC follows the practice of capitalizing, at cost, all expenditures for fixed assets in excess of $1,500.
Depreciation is computed on the straight-line method over 3 and 5 years for equipment, vehicles, furniture,
and Building Improvements.

(G) Estimates:
The preparation of financial statements in conformity with generally accepted accounting principles in the

United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

See Auditor’s Report
-11-



NOTE 1:

EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(H) Concentration of Credit Risk:

East Atlanta Kids Club, Inc. maintains bank accounts with financial institutions whose balances are insured
by the Federal Deposit Insurance Corporation (FDIC) within limits. Periodically, bank account balances may
exceed FDIC coverage. No credit risk is expected from uninsured deposits.

(I) Functional Allocation of Expenses:

Directly identifiable expenses are charged to programs and supporting services. Expenses related to more
than one function are charged to programs and supporting services on the basis of periodic time and expense
studies. Management and general expenses include those that are not directly identifiable with any other
specific function but provide for the overall support and direction of the Organization.

(J) Evaluation of Subsequent Events:

On August 19, 2025, a lawsuit that was brought against EAKC regarding a collision between a vehicle and
EAKC’s bus on October 13,2023 was voluntary dismissed with prejudice due to settlement with the plaintiff.
Drew Eckl & Farnham, LLP (the attorney) retained by Church Mutual Insurance Company to defend East
Atlanta Kids Club, Inc. in the lawsuit negotiated a settlement which was covered by EAKC’s insurance in
2025.

Management considered all events through October 6, 2025, the date the financial statements were available
for release, in preparing the financial statements and the related disclosures. Management is not aware of
any other significant events other than the preceding paragraph that occurred subsequent to December 31,
2024, but prior to the issuance of this report, that would have a material impact on the financial statements.

See Auditor’s Report
-12-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

NOTE 2: LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The following represents East Atlanta Kids Club, Inc.’s financial assets at December 31, 2024:

Financial assets at year-end, net of current liabilities:

Cash and cash equivalents $187,936
Pledges Receivable 12,473
Accounts Receivable 950
Less: Current Liabilities (3,305)

Total financial assets, net of current liabilities 198,054

Less amounts not available to be used within one year or for projects
outside of general operating activities:
Donor restrictions for Bus, Equipment & Facility
renovations and Van Purchase— See Note 6 (18,173)

Financial assets available to meet cash needs for general
expenditures over the next twelve months $179,881

East Atlanta Kids Club, Inc.’s goal is generally to maintain financial assets to meet 90 days of operating
expenses (approximately $145,000 which does not include in-kind expenses). As a part of East Atlanta Kids
Club, Inc.’s liquidity plan, excess cash is put in a savings account.

NOTE 3: LONG-TERM FIXED ASSETS:

Depreciation is recorded on a straight-line basis over the estimated useful lives of the assets. At December
31, 2024, the value of such assets is as follows:

Vehicles $98,679
Furniture, Fixtures & Equipment 46,887
Building Improvements 11,234
Software 5,590
Less: Accumulated Depreciation (126,670)
Total Long-Term Fixed Assets $35,720

NOTE 4: FACILITY LEASE:

On September 19, 2016, the Organization entered into a lease agreement with the City of Atlanta to lease at
no charge the facilities located at 602 Brownwood Avenue. The lease stipulates that the Organization shall
utilize the property for general community use and Organization-sponsored activities and events. A fair
market value of $48,000 has been used to account for the in-kind contribution of occupancy costs from the
City of Atlanta. (See NOTE 5)

See Auditor’s Report
13-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

NOTE 5: IN-KIND CONTRIBUTIONS

The In-Kind Contributions revenue account consists of items contributed to the Organization that can be
recorded in the statement of activities under the Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) and are detailed below:

Supplies $126,362
Contracted Services 86,541
Occupancy Costs (See NOTE 4) 48,000
Dues & Subscriptions 11,100
Space Rental 2,000
Telephone 109
Total In-Kind Contributions $274,112

NOTE 6: DONOR RESTRICTIONS ON NET ASSETS

Donor restrictions on net assets are available for the following purposes:

Root & Blossom Counseling $30,216
Sports-based youth development 29,312
To hire Lead Year Alumni to serve as counselors/instructors 28,753
For Van Purchase 16,000
Food Purchases 10,000
Bus, Equipment & Facility renovations 2,173
Transportation Support 1,334
Total Donor restrictions on Net Assets $117,788

NOTE 7: PRIOR PERIOD ADJUSTMENT:

For the year ended December 31, 2024, a prior period adjustment was needed to correct the net assets with
donor restrictions for income that was received in 2023 which was restricted for a van purchase that was
purchased in 2025.

In accordance with Generally Accepted Accounting Principles, the net result of zero is shown on the
Statement of Changes in Net Assets as a Prior Period Adjustment and is detailed below.

WITHOUT DONOR WITH DONOR
RESTRICTIONS RESTRICTIONS TOTAL

To correct Net Assets With Donor
Restrictions ($5,000) $5,000 $-0-

Total Prior Period Adjustment ($5,000) $5,000 $-0-

See Auditor’s Report
-14-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024
-continued-

NOTE 8: SPECIAL EVENT:

For the year ended December 31, 2024, EAKC held a special event:

Brownwood Bike Rally — On September 14, 2024, East Atlanta Kids Club, Inc. held its 20" annual
Brownwood Bike Rally. The in-person rally was a day to celebrate cycling as an anchor of the East
Atlanta Kids Club, Inc’s programming and to recognize the community of support that the
Organization has among local cycling groups, corporate sponsors, local businesses, and East Atlanta
neighbors.

In accordance with generally accepted accounting principles, the special events income is shown net of
expenses on the Statement of Activities and the specific revenues and costs are detailed below:

Brownwood
Bike Rally
Revenue:
Donations $12,422
Sponsorships 4,000
Donated Goods & Services 2,101
Total Revenue $18,523
Direct Costs
Contracted Services 3,595
Supplies 953
License Fee 101
Space Rental 100
Total Expenses 4,749
Special Events, Net of Costs $13,774

See Auditor’s Report
-15-



EAST ATLANTA KIDS CLUB, INC.
ATLANTA, GEORGIA
SCHEDULE OF STATE OF GEORGIA GRANTS
DECEMBER 31, 2024

Grants
State Agency Contract / Grant Period Received Expended Receivable
Georgia Department of Human Services:  10/01/23 to 09/30/24 30,258 * 30,258 -0-
42700-040-0000112616
Georgia Department of Education: 03/24/21 to 09/30/24 71,268 * 71,268 -0-
S4250U210012
Georgia Council for the Arts 07/01/23 to 6/30/24 4,000 4,000 -0-
23201001
$105,526 $105,526 $-0-

*These receipts relate to the contract obligations incurred during the fiscal year ended December 31, 2024. Receipts
related to prior year grant obligations are not included.
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